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Population
Growth continues to pick-up

Alberta’s population growth continues to trend upwards. It was 4,307,110 as of 
July 1, 2018, an increase of 18,783 (+0.44%) from the previous quarter. While 
strong international migration (+9,536) and robust natural increase (+8,405) 
accounted for most of the growth, interprovincial migration also contributed to 
the gains. The latter was positive for the second quarter in a row following 

outflows in the previous ten quarters. 
The reversal of interprovincial flows 
helped accelerated year-over-year 
(y/y) growth from a recent low of 
1.1% in the same quarter last year to 
1.5% (Chart 1).

Metres Drilled
Conventional oil drilling surges

Metres drilled for oil and gas in the 
province increased for a second 
straight month. Following a seasonal 
low, roughly 1.3 million metres were 
drilled for oil and gas in July, up 
nearly 17% from a year an ago. 
Growth was spearheaded by a 
significant seasonal increase in 
conventional oil drilling which had the 
strongest July in more than nine 
years (Chart 2). Year-to-date, metres 
drilled were up 2.6% with strong 
gains for both conventional oil and 
bitumen drilling partially offset by 
declines in natural gas drilling.

Wholesale Trade
Wholesale sector return to growth

Wholesale trade regained some 
ground after pulling back from a 
spike. Sales increased 2.5% month-
over-month (m/m) to $7.0 billion in 
July. Wholesale trade has been 
volatile over the last few months with 
a sharp increase in May and a 
reversal in June. The gain in July was 
led by machinery and equipment, 
and food, beverage and tobacco 
sales, which bounced back after 
declines in June. Conversely, farm 
product sales plunged following a 
surge in June. Despite the recent 
volatility, year-to-date sales are up 
7.2% with six out of seven categories 
recording higher sales.

Population growth ticks up with inter‐provincial inflows
Net inter‐provincial migration and population growth

Source: Statistics Canada
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Chart 1: Population growth picks up with inter-provincial inflows
Net inter-provincial migration and population growth

Source: Statistics Canada

Chart 2:  Strong seasonal surge in conventional oil drilling 
Metres drilled for conventional oil

Source: Alberta Energy Regulator

Strong seasonl surge in oil drilling
Metres drilled for conventional oil

Source: Alberta Energy Regulartor
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a year ago. The number of vacant jobs has increased substantially since the 
December 2016 low and has continued to improve in 2018. With more job 
openings and fewer unemployed, there are now 4.0 unemployed Albertans for 
every job vacancy, down from 4.7 at the start of the year.

International Travel
Tourism remains robust

After reaching a 2018 high in June, the number of international visitors remains 
at robust levels. A total of 90,055 non-resident tourists entered Alberta in July, 
down 2.2% m/m from the six month high set in June, but 1.4% higher 
compared to a year ago. Through the first seven months of 2018, international 
visits via Alberta were up 1.0% over the same period as last year. 

Alberta Activity Index
Activity remains steady

The Alberta Activity Index (AAX) 
eased for the second month in a row 
after hitting a record high in May.  
The AAX edged down in July (-0.5% 
m/m), with the decline in six out of 
nine indicators. Despite the downtick, 
the AAX remained up 2.4% y/y 
(Chart 3) and 2.9% year-to-date. 
Over the past year, activity has been 
bolstered by continued strength in 
the energy sector along with solid 
gains in business and labour market 
activity. These have been partly offset 
by lower household activity.

Average Weekly Earnings
Earnings hold on gains 

Average weekly earnings (AWE) in 
Alberta have levelled off after strong 
increases in 2017. AWE was 
essentially unchanged (-0.1% m/m) 
at $1,148 in July as a slight increase 
in the goods sector was offset by a 
slight decrease in the service sector. 
AWE has been recently held back by 
the service sector (Chart 4) as 
earnings in real estate and wholesale 
trade industries have reversed strong 
gains made earlier in the year. 
Despite the recent pullback, AWE 
remain higher than a year ago (1.8%), 
reflecting higher earnings in both the 
goods and services sector.

Job Vacancies
Vacancies tick up

The number of job vacancies 
continues to edge up. In the three-
month period ending in June, there 
were 40,600 unfilled employment 
positions, 600 more than in the 
previous month and 6,400 higher than 

Source: Alberta Treasury Board and Finance

Chart 3:  Year-over-year growth in the AAX ticks up in July
Contribution to year-over-year change in the Alberta Activity Index

Economic Trends
April 2017

Last updated: 2018‐09‐28: 2:28 PM

Contribution to year‐over‐year change in the Alberta Activity Index

Source: Alberta Treasury Board and Finance
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Chart 4: Average weekly earnings level off
Average weekly earnings (AWE) 

Source: Statistics Canada

Average weekly earnings level off
Average weekly earnings (AWE) 

Source: Statistics Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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