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Employment 
Employment surges in August

Employment jumped in August, after a pause in the previous month. 
Alberta added 16,200 jobs in August with the gains concentrated in full-
time (+11,000) and private-sector (+31,800) employment. The pace of 
growth picked up as employment increased by 53,200 year-over-year (y/y), 
or 2.3%. The unemployment rate was unchanged at 6.7% as the gain in 

employment was offset by a jump 
in the labour force participation 
rate, which increased to a seven-
month high. Since the start of 
the year, employment has seen 
broad improvement in most 
industries (Chart 1). Employment 
in the good-sector has been led by 
manufacturing and ongoing strength 
in forestry, and oil and gas industries. 
Although the increase in the service 
sector has been led by education 
and public administration, there have 
been gains in business, professional, 
and information and culture services. 
Year-to-date (YTD) growth is 1.8%.

Merchandise Trade
Energy sector drives exports

Exports from Alberta holds onto 
gains in July following a spike in 
May. The value of merchandise 
trade rose 0.6% month-over-month 
(m/m) to $10.4 billion, a three-and-
a-half-year high (Chart 2). The gains 
were led by energy and a rebound in 
chemical exports. There were also 
solid gains in metal and non-metallic 
mineral exports, which hit a seven-
year high. Exports of forestry remain 
elevated while there was a pullback 
in agri-foods, consumer goods, and 
machinery and equipment exports. 
Overall, exports were up 14% YTD, 
lifted by increases in both energy and 
non-energy products.

Alberta Activity Index
Partial reversal

The Alberta Activity Index (AAX) 
stepped back in June, but was up 
from last year. The AAX gave back 
roughly half of May’s gain, with the 

Broad‐based job gains in the first eight months of 2018
Year‐to‐date change in Alberta employment by industry, August 2018 (SA)

Source: Statistics Canada
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Chart 1: Broad-based job gains in the first eight months of 2018
Year-to-date change in Alberta employment by industry, August 2018 (SA)

Source: Statistics Canada

Chart 2: Exports continue to surge 
Alberta’s merchandise exports (NSA)

Source: Statistics Canada

Exports continue to surge
Alberta's merchandise exports (NSA)

Source: Statistics Canada
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August 2017. In the first eight months of the year, rigs drilling averaged nearly 
8% higher than the same period in 2017, while the rest of Canada remained 
down about 9%.

Building Permits
Edmonton permit values take a dip

Construction intentions in the province eased after posting back-to-back 
gains in previous months. The value of building permits issued by Alberta 
municipalities fell 4.1% m/m to $1.2 billion in July. Building intentions in 
Edmonton fell to a 17-month low, with a drop in single-family permits and 
commercial buildings. Moderating the decrease was a solid gain in Calgary 
boosted by a pickup in commercial and multi-unit homes. Compared to the 
previous year, intentions were 8.0% higher, led by gains in Calgary (+37% y/y).

decline concentrated in wholesale 
trade. Housing starts also came 
down after hitting a two-and-a-half-
year high in May, while retail sales, 
oil production, and new truck sales 
also fell. These declines outweighed 
positive contributions from rigs 
drilling, manufacturing shipments, 
and average weekly earnings. 
Overall, the AAX remained near 
the pre-recession peak reached in 
October 2014. Year-over-year growth 
was 2.2% in June, with year-to-date 
growth at 2.9%.

Crude Oil Production
Bitumen drives output

Bitumen production boosted crude 
output in July. Production in Alberta 
rose 2.8% m/m to hit 3.5 million 
barrels per day (Mbpd). Bitumen 
output jumped 7.0% m/m to hit 
a new high of 1.9 Mbpd. So far in 
2018, bitumen has risen 13% YTD. 
Meanwhile, output of condensate was 
up 10% m/m to nearly hit 100 Kbpd, 
as production continues to surge in 
2018 (+32% YTD) (Chart 3). These 
solid gains were tempered by a dip in 
synthetic production. Overall, Alberta 
crude oil production was 9.7% YTD.

Rigs Drilling
Drilling holds steady

Summertime drilling activity in 
Alberta held steady following a solid 
increase in July. The number of rigs 
drilling for oil and gas averaged 
147 in August, up four rigs from the 
previous month. This was up 17% 
y/y and was the fourth consecutive 
month of year-over-year gains (Chart 
4). The utilization rate stood at 
35%, up 6.0 percentage points from 

Source: Alberta Energy Regulator

Chart 3: Condensate production at record levels
Condensate production in Alberta

Condensate production at record levels
Condensate production in Alberta

Source: Alberta Energy Regulator
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Chart 4: Summertime drilling increases from a year ago
Number of rigs drilling for oil and gas in Alberta 

Source:  Canadian Association of Oilwell Drilling Contractors

Summertime drilling increases from a year ago 
Number of rigs drilling for oil and gas in Alberta

Source: Canadian Association of Oilwell Drilling Contractors
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators


