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Total Segregated Funds Net Assets

Life-1(2009)

TOTAL ASSETS ..cccvecrverencersonsnsonses

ASSETS
(8'000)

Short Term INVESIMEOE i usiimrsariniismas
Accrued Investment INCOME .uciiiiivnsimmsimsissssis
Accounts Receivable ..........ccccoviiiiiiiicniniiiecececce
POlICY LOANS ...ooviiviiiiiiiecie et eseeasse e asnennas
Bonds and Debentures .............ccoceiveveverinisneesnseninenenes
BAGEIRARE TININE. v e s
Preferned BRReS ..o s
COiHol DS «.oncummmnnmnssmmansssovirsvaies
RERL BOIE ot s sis
Other Equity Investments................oovvveiviienenennennn.
Other Loans and Invested ASSets ..........cccoevevivieieiieinnns
Future Income TaXes ........cccveiiiiviieniieeiiiinieinececneeie s
35 e s
HERRICIE ASSBHS. oo srss e e

Other ASSetS....oammarnmnssaanr s am s

ooooooooooooooooooooooo

2009
Year
Current Year Prior Year
(01) (03)
010 24,582 9,977
040 16,390 13,368
070 895 1,211
100 8,679 13,966
200 0
250 41,513 28,150
300 4,552 4,263
420 100,431 104,946
440 36,093 21,657
500 2,990 0
550 27,612 21,659
600 15,702 10,901
800 0
820 0
830 0
880 2,582 7,730
. 899 282,021 237,828
929 | 0| 0|

Next page is 20020



20.020

First Canadian Insurance Corporation 2009
Insurer Year
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY
(8'000)
Reference Current Year Prior Year
Page (01) (03)
Liabilities
22.020 Net Actuarial Liabilities ...........oovvovovieieiiieereeeeeeeeee oo 010 47,730 51,945
22.020 Other Insurance Policy & Contract LiabilitieS .........ooeveeeooveoeoeosoooo) 040 60,647 65,327
Frustend Bankarip DEPOSIE . vomeumessousmssssosemstasimmsss st o 070 0
22.030 AccountS Payable i i o i e sassses sessssrsesesenssenenmseressusnas 100 25,262 27,177
21.080 Mortgage Loans and Other Real Estate Encumbrances .............ocooovevvnn... 130 0 0
22.030 OthEr LiabilIes oo Tt reentensessranssssessesasssnsssnsseeasensanss 160 16,525 2,578
23.020 Net Deferred Gains (Losses) on Real Estate:
Backing Liabiliies «. i iremmeecassrnesmnrsrnrensnsssrssssanses 180 0
Backing EQUItY «..ccio v ey s 230 0
FUUTE INCOME TaKES . issiiiii s iisiii00h s iassnbne s men emmmosme s ses ma s rm e s e s 250 12,219 12,921
22.050 SUbOTAIBAIBAIIENY ... .. vvscvmmsmssmsmmmmmsiimemsrsimm i e v 280 0 0
22.060 OB DL st Senisins thmsoreseesams paspas s s mansagossysnsemsmm g smeameatas 310 0 0
Total Liabilities ....................... . 389 162,383 159,948
Non-Controlling INerests. ...........ooiiiiiiiiiiiiiiiiiiiii e ee e 410 0
Policyholders' Equity
20.040 Participating ACCOUNT ......c.ccoeunieiiiirsiessssscsssis s cesee s sesesseesses e seessesessssesesesss 510 0 0
Participating Account - Accumulated OCI (LOSS) .....ocooveveeeecueeriesirsiesiiesnns 520 0
20.040 Non-Participating Account (Mutual Companies Only) .........cccooceveovereeennnnnn. 540 0 0
Non-Participating Account - Accumulated OCI (LOSS) .....oveevereereeeeereennnnn. 550 0
Total Policyholders' Equity .............. R 1.1 0 0
Shareholders' Equity
Capital STOCK ....iiiveceieici ettt 610 38,000 38,000
O Capita] i i i i i it n s mm e anm s s mne 640 0
CODLTDULEASUIDING oovsusisusosiosaimeussenssasssssssniosss v AN 670 0
20.040 Retained EAmings ..........ovveiieuiivinsnnincmnsmsnmsssssaesiessesessesssorsisssssessssssrssssssssa 700 74,626 57,580
Sharcholders' Accumulated OCT (LOSS) ....icvivueecrierireisonseesinsermsssemssssmssssesssns 740 7,012 (17,700)
Total Shareholders' Equity 779 119,638 77,880
TOTAL LIABILITIES AND EQUITY 899 282,021 237,828
Life-1(2009) Next page is 20030
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First Canadian Insurance Corporation

Insurer
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Life-1(2009)

CONSOLIDATED FINANCIAL STATEMENTS

INCOME STATEMENT

($'000)
Revenue
Premiums ................. R T S e S R S e
Net INVESEMENT INCOME i asiis i mawsso fsa s T

Fee Income

Other Revenue

Total Revenue 199
Policy Benefits and Expenses
Policyholder Benefits ....... 250
Net Changes to Actuarial Liabilities
INOTOAL 1.vorisinimmamsssisimsssssmtimsnmss iR R s s S e s sianigssnr - S OHD
Basis Change . 330
Policyholder Dividends ...........cccociivioiiiiiieceeccccecciie e snsssneenen. 300
Experience Rating Refunds .c.ciiiiiiiimmminminimig . 390
Transfer to and (Transfer from) Other Fonds. . auismnsmamgnansinmbsinanie 420
COMMISHIONS ot sl ia s s it 450
Interest on Policyholder Amounts on Deposit ............ccoooveiiiiiiiiiiiiiiiiinn. 480
TOREFEEE ERTOTIRE. . o opssisemmmvemsmimrmssss s r s R R AR S P e L)
General Expenses and Taxes (excl. incOme taxes) .......ccoocevveevescinicnccrisesianee.. . 340
OUCT BXDENSES: il v riirmsansbbnnans samanmsnams s s st S hona b s r Mt e 570
Non-Controlling Iaterests i cvmmmiisiaiinasamimmnnigs 600
Total Benefits and Expenses 649
Income Before Income Tax scssisivisaeiaraiiens OOF
Provision for Income Taxes
KDUPIEIIE, oo ssismnsmscesimnsonuasenissve siss s isss s gosn SR AR RS SO SRR S BT 700
Income before the following: .......cciviiniiiiiiiiiiiiniiiiinssssssssisssessssinoesns 749
Extraordinary Items
(Net of Income 'l'axes of $ O ) s i R 800
Discontinued Operations
(Net of Income Taxes of § 0 Vs asmpsmaminynenss . 830
Income Before Attribution to Participating Policyholders ..............ccooeeviniiiiiiinin. 859
Income Attributable to Participating Policyholders
(oS COMPANIES ) i i st p S A R T GRS as 870
Net Income 899
Premiums on Reinsurance Agreements
Deducted in arriving at NetPremitms: .. ..o sesssmamnsnissyiss snoussisn s svass sssess 940
Deducted & not included in gross premiums ...........ccoovveovieiviiieeniinnn 94]

2009
Year

Current Year

Prior Year

(01) (03)
44,602 74,206
13,400 1,541

9,687 12,204
0 0
67,689 87,951
8,010 8,312
(7,239) 4,612
3,024 (2,525)
0 0
0 0
0 0
22,893 36,350
0 0
45 52
19,463 21,737
581 784
0 0
46,771 69,322
20,912 18,629
4,570 2,768
(703) (23)
17,045 15,884
0 0
0 0
17,045 15,884
0 0
17,045 15,884

Next page is 20040
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First Canadian Insurance Corporation

Insurer

Reference

Page
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20.030

20.040

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT

($'000)
Beginning of YEar ..o 010
ATIUSINENTE et st msoomenseasmapyasenassreete coseesssomstnsae sensis 040
............................................................................................................... 070
Share of Net Income (LOSS) .vooveovceeeercoeeeeeeeeeeeoeeoeoeooooo 100

Transfer from (to) Retained Earnings (Stock companies ONIV)cvimerinnes 130

Transfer from (to) Non-Par Account (Mutual companies only) ............ 160
End of Year 199

STATEMENT OF NON-PARTICIPATING ACCOUNT
Mutual Companies Only
(5'000)

Beginning of Year

Share of Net Income (LOSS) .....o.vooeveoeeeecoieoe oo 400

Transfer from (to) Par ACCOUNt ...ovvoeveveeeoeeooeeo s 430
Dividends to Preferred Shareholders .........oooeeoveevoooeoooo 460
ENG 0 YOAT ottt ee s 499

STATEMENT OF RETAINED EARNINGS
Stock Companies Only

(§'000)

Begnning OF Year wo i st 0o e sr e resseessersssense 510

AJUSENENLS ..ttt 540

570

600

TranSfer (o (FO) PAr IACCOMNE v i b s 630
Dividends to Shareholders:

Preferred 710

Common 740

End of Year .. 859

2009
Year
Current Prior
Year Year
(01) (03)

0 0

{0

{]

1]

0

0

0 0
Current Prior
Year Year
(01) (03)

0 0

0

0

0

0 0

{0

0 0
Current Prior
Year Year
(01) (03)

57.580 46,696

1 ]

0

17.045 15.884

0 ]

{

5,000

74.626 57580




20,042
First Canadian Insurance Corporation
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

COMPREHENSIVE INCOME (LOSS), and

ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)

($'000)

Comprehensive Income (Loss)

Income Before Attribution to Participating POICYROIAETS ...ovcviier it enee i

Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:

Bonds and Debentures s s s s s s Gl
Reclassification: (o Earningsof (GAIR) LiOSSEE .. .ux s vrmsassessmans vnarsmss snavsmsssms s bvsis ysmmmns
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES ...t
Réclassifiédinon (o Earniiips of (Gains) LOsEES v avmammsonssmisa i sssonmsanms s
Foreign Currency Translation
Change in Unrealized Gaing and LOSSES ......ouiiiiiiiiiii it eeeieeieee e eeaieaaaaans
TRPACE O HOREIAR ... convnnvuminm nus s ssin i s v b i SR o s e R SRS AR N TR ¥
Total Other Comprehensive INCome (LOSS) ..ot ee e aas
Total Comprehénsive Income (088 ... cavessnssnnnninssomssnse sannarasssersnasaasssrossesssngisgssssassnanss -

Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:

Bonds and D e bentires o v b S sy e b R e e e S

EEQUILIES ottt et ettt s

Derivatives Designated as Cash Flow Hedges ..ooovvviiiiiiiiiiiiiiiiisii e ceviesinanaenean
Foreign Currency (Net of Hedging ACUVIEIES) ..vveniiirriniiiiiiiresnare s neaaanns
Balance atend of Year: .o s vansis s e

Life-1(2009)

010

110
140
170
210

410
440
480
510
589

710
740
770

810
840
880
899

2009
Year
Current Prior
Year Year
01 03
17.045 15,884
0
945 553
22,803 (18.920)
963 (306)
0
0
0
0
0
24,711 (18.673)
41.756 (2,789)
Current Prior
Year Year
01 (VA
0
1.667 773
5.345 (18.473)
0
0
0
7,012 (17,7000
Next page is 20050




20.005
irst Canadian Insuran ion 2009
Insurer Year

Summary of Capital Elements and Ratio Calculations
(thousands of dollars)

| 01 02 |

Capital Available:

Tier 1 ——
Common shares 38.000 | | 001}
Contributed surplus - 002
Retained earnings 74,626 | 003
Less: Accumulated after tax fair value gains/(losses) arising from changes in
institution's own credit risk 1] | 301
Retained eamnings for MCCSR purposes 74626 | | 203
Future use: fair value option | 302
Participating account - | 004
Non-cumulative perpetual preferred shares ; | 005
Qualifying non-controlling interests (excluding innovative tier 1) | 006
Innovative Ir s in Tier 1 (max 15% net tier 1) ! | 007
Non-participating account (mutual companies) Ean | 311
Adjusted’ net deferred gainsflosses on real estate that have not been taken into { x 3
account in the valuation of policy liabilities s 7 | 312
Accumulated net afier-tax foreign currency translation adjustment reporied in 7 il
Other Comprehensive Income (OCI) o e D | 313
Accumulated net after-lax unrealized loss on available-for-sale equity securities i
reported in OCI . . _3'1_4-

Gross Tier 1 Capital iy 112,626 | | 010]
Less: Deductions for Net Tier 1 Capital (page 20020, line 249) e s 0 | 012)

Net Tier 1 Capital s Sl : 112626 | | 020
Less: Additional deductions for Adjusted Net Tier 1 Capital (page 20.020, line 299) 0 | 321]

Adjusted Net Tier 1 Capital R T A 112,626/ | 329

Tier 2A (page 20.020 line 079) | 021

Tier 2B allowed (line 20.030 line 045) | 022

Tier 2C (line 20.030 line 068) ! oo . . | 023

Total Tier 2 Capital Allowed (page 20.030 line 070) B 7,012 | 025]

Total Capital Available (A+B)| C 119,638 | 040]

Capital Required:

Assel Default and Market Risk
Asset Default (C-1) Risk
- Backing Non-Par, Surplus and Non-Qualifying Participating i) 14, | 041
- Backing Qualifying Participating Policies ii) 1 ter 1) ! 042
Index Linked Pass Through Products i) ; ol 043
Off-Balance Sheet Exposures —
- Backing MNon-Par, Surplus and Non-Qualifying Participating iv) 0 | 044]
- Backing Qualifying Participating Policies v) 0] | 045]
Segregaled Funds Risk vi) ! 0 | 046

Total Asset Default and Market Risk sum of (i to vi) 14,819 | 050]
Insurance Risks ==
Mortality Risk i) 2,320 | | 051
Morbidity Risk ii) ; 14, b | 052]
Lapse Risk i) G A ) | 053]
Total Insurance Risks sum of (i to iii)] s cre / 17,813 | 060
Changes in Interest Envi t (C-3) Risk R 1,084 | | 062]
Foreign Exchange Risk i ; 137| | 067]
Other (specify)’ | 070]
Total Capital Required D 33,853 | 080
MCCSR Ratios _

Tier 1 (A +D)x 100 33269 | 098]

Total (C + D) x 100 35340/ | 099

" Not deferred gains must be adjusted to reduce gains/losses by 45% on the portion of gains/losses on which no incoms taxes payable
has been accounted for, or the future income tax amount

? Provide details of additional requirements.

OSF1 87 (2009 Revision) Next page is 20020



